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THE STEEL MARKET.

Earalnaa Mar e Smaller for Seroai
Half Year.

Steel manufacturers believe that earn-Ins- s

of the steel companies for the last
half of the current calendar year will be
mailer trlan for the first half. Unfilled

tonnage has been shrinking since Decem-
ber, 1912. For earnings In the second half
of the year to approximate those of the
first half there will have to lie a distinct
Improvement by October.

The tendency In prices during the last
three months has been downward. There
haa been a small letup fn shipments dur-
ing the last six weeks. The tendency of
prices In Germany has Also been down-
ward. The statements of earnings of the

tee) companies for the first half year
have been distinctly favorable and reflect
the prosperity which the industry Is

The Daily Iron Trade says : "The largest
malleable pig Iron tonnage closed In many
months has Just been purchased by an
Eastern concern, Involving 2,000 tons,
from New York makers at around $13.50
Buffalo. Tube mills are booked to ca-

pacity to the end of the year, and fully
100,000 tons of steel rails for next year
are under negotiation. The August coke
market puzzles furnacemen.

"The net earnings of the Steel Corpora-
tion for the second Quarter of this year
are expected to be between $38,000,000
and $89,000,000, or an increase of about
$4,000,000 over the first quarter. Karn.
tngs will be nnnounced next Tuesday.

"Ntm orders to the corporation are run-
ning about 60 per cent, of shipments or
at the rate of about 21,000 tons per day.
The books show a total of enough unfilled
tonnage to run the plants fairly full for
bout three months, but of course If the

volume of new orders does not increase
In the next three weeks or so the opera-
tions of plants will be decreased,

"Wants are working at present at about
SO per cent of capacity, including blast
furnaces and rolling mills. This Is about
the average percentage of operations dur-
ing the summer.

"Prices for pig Iron have hardened In a
week and in the South there Is an Increase
of about $1 per ton. Prices for steel
products are firm, although tn the case of
wire nails and wire products there have
been itome few concessions noted. It is
expected, however, that when renewed
buying nrrives In these lines quotations
will again stiffen.

"The buying of soft steel bars by Im-
plement makers has started with an or-
der for 25,000 tons placed by the Mollne
Dow Works, and by Inquiries for between
76,000 and 100,000 tons by other Imple-
ment concerns. Railroads continue to
place orders for bridge material, although
rail orders have been small for several
weeks.

The Southern nallroad Is in the market
for 28,000 tons, which Is expected to be
closed within a weok: but tills Is theUnaat order In night. It Is expected that
JfiiSUTlH b. "llrol w begin wllhlna ojoat nOnu,

FINANCIAL NEWS

AND COMMENT

Mo5t Active Day .in the New Up-

ward Movement of

Stocks.

LIST SHOWS FIB M.NESS

U. S. Bonds Falling Locnl

Bank Seem to Gain

910,000,000.

Business on the Stock Exchange ex-

panded yesterday to the largest volume
on the recovery so far. The movement of
prices was almost buoyant at times and
on the increaso of dealings the market
broadened. In the main the aspects of the
trading gave n decided appearance of sus-

tained strength to values which was not
materially qualified by the reaction In the
last hour, when the effect of realizing sales
began to be apparent.

Closing quotations showed a distinct
balance of gain which was largely owing
to the advances of specialties and other
ordinarily less active Issues, but net
changes for the day were only fractional
In the case of the leaders. Speculation
was still centred on the quartet of great-c- ut

traditional Influence, t'nlon Pacltlc.
Heading. Amalgamated Copper and I'nlted
Slates Steel, but the greater range of
stocks dealt In suggested that their lead-
ership was attracting a following.

Foreign transactions seemed again to
be on the selling side nnd no very en-
couraging advices came from the Euro-
pean markets, although securities abroad,
on tho latest reports of the day, appar-
ently manifested no weakness, even though
the Balkan situation continued unsettling
ami uneasiness was expressed oer the
promptness with which new financing Is
undertaken when the money market shows
tho slightest sign of tellef from extreme
tension. (Trowing activity was reported
by imestment dealers here, nlthough the
outward symptoms of It hae not yet been
displayed In any pronounced rise In In-

vestment Issues. The further fall of
bonds was watched with curious

unconcern. The 2s sold at 96 on the board
and then were quoted at new low figures,
while the 4s of 1925 bold at the lowest
price that they have yet reached. The
fact that the present Intentions of the
proponents of banking legislation at Wash-
ington is to preserve tho circulation privi-
lege of the L per cents, for twenty years
at least niters the bearings of the decline
in (invrrnment securities in comparison
with a month ago. but does not change tho
situation profoundly. In some way or an
other the change In the market for the
tioveriiment s credit must sooner or later
a fleet banking conditions and can hardly
fall to Influence deliberations on the bank-
ing bill.

Judging from what hns happened In
the House Banking and Currency com-
mittee this week It Is tlmo that some-
thing occurred to give pause to the proc-
ess of reviving all the financial heresies
of our history in which the radically In-

clined are indulging. It is to be hoped,
that Representative Henry did not voice
any sentiment generally entertained nt
Washington when he said that the tank-
ing bill at present was constructed "In
the Interest of the ci editor classes with-
out proper provision for the debtor
class, s." This Is so reminiscent of the
delusions current In our eras of repudla-tor- y

enthusiasm that it would arouse ap-
prehension If It were believed that Con-
gress was disposed to enact any legisla-
tion on the basis of such fallacious dis-
tinctions.

However, at the moment nothing out-
side the action of stocks themselves Is
Influencing Wall Street No regard was
paid to the Implications of Administra-
tion policies contained In the, anti-tru-

lawsuit against the American Telephone
and Telegraph Company In the Northwest
with its accompanying Intimations that
at the regular session of Congress elab-
oration of the anti-tru- statutes would
be recommended by Tresldent Wilson. As
a matter of news Wall street was far
more Interested In the factitious stimu-
lus to the copper metal derived from the
I.ake Superior strike and In the reports
of better wenther In the principal crop
regions which was reflected In another
fit of weakness In the market for agrp
cultural staples. It might be noted In
passing that if agricultural commoditiesare entering upon a period of decline In
prices It Is hardly likely that other

and products of Industry will
maintain advanced price levels.

The election of President Elliott of theNorthern Pacltlc to become the chief
executive of the New Haven was reeog.
nlzed an beneficial to the last namedproperty. A satisfactory report of Juneearnings was made by the Union Pacificshowing a gain of IG5S.OA0 gross nnd unIncrease of ISOO.OOO net. There wereno striking changes in money. Foreignexchange remained firm, but the mostsatisfactory Item of Information bearingon money was the prelltninaryVstlmateor tho weeks cash changes Indicating again of about $10,000,000 bv the local

GOOD WINTER WHEAT HARVEST.

Threahln Ttetnrna Kail. factory In
Quantity nnd Qaallty.

Mo" Ju,y "The ModernMiller In Its current Issue says:
"The weather thla -

'"'"'winter wheat harvesV

i.'f y ,n ,ne """hern.r the winter wheat belt, while
WuHt .me cfrect on he con- -

of the grain In localities wherethere was considerable moisture. TheS;.,0' to market.
V """ormiy goon.

"The threahlna- - .
are satisfactory both as to quantity andquality While the movement of wheatto market Is sifn r ,i .. ..
tlons In tome localities of a letup 'In the

it,!'1?1"?.? e'nlea "!lng to part withai At

Ilevyd preasItiK financial needs, how a
ihvj io noia rack uio remainder oftheir Wheat. Knma . .. iniiiicm me lit Kl rift;advantage of the favorable soil condl- -
i, ",cn grouno ror fall wheatseeding."

DAILY TREASURY STATEMENT.'
WjtAOTWViYIV T..1. a. .

" tan mutraira or
how,- - P """nt" of the Treasury

, . r,t"ruj. 4nis mnnin. riRcal Tear

pencil S473.1Z9 $i:,0W,9 liG,5M
" ywneraay wereV.i --.. from Internal rerrnue. ordinary, !KX,.

' , miwTi aneoi a,
d;m'puonN.!m,;?l!.b",,k no,M "
Tr7.SUrer'y0r,Tn.hoO;.:,h9 M KM
Oold coin .,
tiflld rerllfteatrt
811 ver dollar .".""..!.!
Silver certiorate,
I'nited Htatea note, ,
Certified ehoeka on banks
National banlt note,
Oaah In Treaaurr
In national bank
In transit or Wired, not cleared
Available eaah In Treaaury ft bank,.
nedu current llabilltlea
Free balance in Treaaury and bank..
niirr i rcu.urr aaaeia ineil

Net balance In general fund
HKSERVE FUND.

Gold ooln and bullion ,

TRUST FUNn.

i::,:iuin
r3.7nj.4W

l?.Zi.7M
,4x,:i:ii
471,7:0

;,0M,W4
I1I.1R.MI.;, i7
jL'.iins.iia

:76.i"ji.j;
17f.M:,IM4
115,MI,M3
'J4.41tl.4HJ

l:,4o3,17i

SlhO.eoo.eoo

OraM ietal cats aoatu la Trauurv. :,0:,at,MI

- Cloaing I Dir. I l
Bid. Ak. 1 Bate. Sales. I

12.1 131 12 I

lr.H 164
9'4 69 74 6

--T.U 2374 ..I
130 131 8
327, 33
93 !4 93 7
H H 44 H 2
37 3714
till 67 6
37. 3874
21 2214
23 2314

S74 9?4
3 1 74 3 2
T4 8H

63 63H 4
9974 100 Vi 7

157 169 12
110 11114 7
113 urn, 7
12714 2T14 8
220 221 20

23 2S 2
3."U 363). y
9874 98Ts 6
97N 98 6

119H 120 , 7l
42 44 2
'9S 98U

14 lV ..
34 4 3 4 74, ..I
714 7214 6
30 Ja 3114 41

88 88 4 6
''!. . 6

49 60 7
216 217 , 10

212i 21314
24 2441 ..
9214 92?i' 7

6371 64 6
129 1294 7

14 i 144
--'94, 291,

106 Il03i, 6
37141 3711' 60.
31 I 32 ,.
80 32 I 1

1314 .132 4l(tl 10
166 I 169

1 n .V ii
2614
114
3314
ni

1394
1"- -.

42
34

140U

344 36
4314 44

113 114
147. ir.
lf., If.,
6S 69
i74 2714,
69 ' 59 V

149 ! 149?,
133U134

76 I 78
68 ! 6814,
23 S3H

197.' 30
106 1107

lb ID
36 3614
I IP

!3U
--.

67 no
149 149!

eiii'
22V, 23
39'A 42"
11 13
4714 50
28 30

i

c I

1034'l04
r.i-- . I r,s:i

1064l07il
Ii '.a 4 14
26 264
50 57 I

0214 63 U
40 41
fi3:4i 64 ,4
4541 50 I

of

Anurh .Ind. 7
Bid. Atked.

AmAgCh 4SA

AmAsCh lit Vi
AmlirShu".
Amlll.Sii pf. 70
AraCrftr pMIO1,
Am I'onl .. 70
AmfiwH'r .. 7'j
Aim.'1'rpt....lUOa

Kl
Am i:prciulDO
AinlllilrAl,. 4

AniUn (lllpf iiiAniUK'ii pt.tu))
Am Malt pf. 4H

AnuSAIIufD tO't
Am Snuff pf. m
Am Sieel y is
AmTclftC. M'
AmTopfnew U7'i
Am UuoICo 1'
AinU'ooU'pf
Ann Arbor,. 10
Ann Arb pf . 3'
Assett ItCo. K8'

pfl(n;,
AO nf HO

HliUnt;n(iai:n
ItrunsTer... Vi
lluf I'.
HufI14 1'pfll5
HuttrrlekCo S&lj
Cm South .
CrnOoalAO.
('cnllltnf.l.?SO
Cen4SATel.J0c
Chi
1'hl All pf. 17!
Cl.llAi.pf. CO

('htMftSlPpMiMij
fhlftNW pf 17&

'hl.SII'ft()ml)
('lilNI'ft(lpf,IS4
CCCAHII. 40
(Wftl Pf.., --

CnlASolpt. K
(N.IAS3 pf . fS
lorn Prod pf. nni("rex Carpe, (VS

CubaiiAmSu 20

THE SDN SATURDAY; JULY 26, 1915.'

XEW 70KK STOCK EXCHANGE PRICES.

Railroad an Other flaarea.
FmoAT,,July 25, 1913.

lo!

401

11

3l)i
61

6.
l

6

15

12
6

s'
5;

30
3

on

7fJ

100

10
4
V6

Kl
75

1124
100

SIC
10s

WJ

W
I'i

!J4
m

101

M
101

20

11)

ea
0)
ma
Hi

ivo

uiIS)
27

sin
IIMc
20
24
HO

Wi183
140
140
4b

lm
M
63
7!i

SO

40

26
100

21900
800

26
15900

2300
800
100
100

1600
100

3300
400
900
100

4100
200
125
300
100

1400
400
100

1600
1660

300
600
600

1400

Adams Express
Allls-Ch- pf 6 pd....
Amal Copper ex div. .
Am Beet Sugar
Am Brake Shoe pf...
Am Can
Am Can pf
Am Car & K
Am Cities
Am Cities pf
Am Cotton Oil
Am ft Lentil pf.
Am Ice
Am Linseed Co
Am Locomotive
Am Malt
Am Smelting
Am Smelting pf
Am Snuff
Am Sugar
Am Sugar pf
Am Tel ft Tel
Atn Tobacco
Am Writing V pf....
Anaconda
Atch Top & S Fe
Atch Top & S Fe pf . .
At Coast Line
Baldwin Loco
Bult Ohio

lOOlBatopllas
1600 Beth Steel
1100 Beth Steel pf

100 B V Goodrich
4100 Hap Tran
2300 Cal Pet

600 Cal Pot pf
8740 Canadian Pacific

100 Can Pac 3d pd
600 Cen leather
100 Con leather pf

3000 Ches ft Ohio
200 Chi ft Northwest
100 Chi Great West
100 Chi Great West pf...

6000 Ch Mil ft St Paul....
4300 Chlno Copper
1630lCol Fuel ft Iron

300ICol Southern
2000 Cons Gaa

600 Prod
350 Del & Hud
100 Distillers Secur

7800 Erlo
600 Krio 1st pf

. 100 Erie 2d pf
950 F W Wool worth
100 Gen Elec Co

2800 Great Nor pf
8000 Groat Nor Ore ctfs. ..

200 Guggenheim
300 Illinois Central

1250 Inspiration Con
1900 Inter-M- et

2760 Inter-M- et pf
825 Kan south
100 Kan City South pf...

11100 Lehigh Valley
700 Louisville ft Nash....
100 Mackay Cos
600 Mex Pet

1400 Miami Copper
1300 Minn ft Ht Louis

Mio Minn ft St Louis pf..
SOOiMinn.fit P&KSM...
SOOiMlnn. StP&SSM pf

3300 Mn, Kan ft Tex
47001 Missouri Pacific

100 Nat Biscuit Co
100 Nat Lead
300 Nat E ft S
112 Nut E ft S pf
lOOlNat H K Mex 1st pf..
200. Nat K It Mex 2d pf..

1200, Nevada Con
200Lv Y Air Brake

3000lNew York Central...
kOSSlX Y. X ft II

700 Norfolk ft West
16.No American Co

3410 Northern IMciflc
lOOIPac T & T

2000! Penn It R
tOlif IM.tsj Coal
SOOjPItlH Coal pf
10'Preysed Steel Car....

lOolQulcksllver
2600 Bay Cons Copper....

325' By Steel Spring
1530 Republic

49noReading
4000'Rovk island
6500 Hock Island pf

loOjltunielv
100 Rumely pf
ino'Seaboard A L
200 Sealmard A L pf
lOOlSt L ft S F
lOOjSt L ft S F 2d pf

lOtOOiSoutherti Pacific
2400'Southern Ry Co....

100'Southcrn Ry Co pf. .
300 Studebaker
300!Tenn Copper

1000Tcxas Co
600'Texas Pacific

2325lThird Ave II R
200Tol. St L ft W
KOOlTol, St L ft W pf
00 j Underwood

43300 Union Pacific
100 Union Pacific pf
800 Vn Ry Inv

1200'Un Ry Inv pf
200T 8 C Pipe
100 I'SCI Pipe pf

101 U H Alcohol
600 L" S Rubber
300 U S Rubber 1st pf . . .

72750 U S Steel
800! U 8 Steel pf

88OO1 Utah Copper
100! Vn Carolina Chem...
lOOlVn Ry ft Power pf...
100 Vulcan Detlnnlng pf.

19001 West Elec
200West Maryland
400!Westrrn Union Tel..
225Wls Central

IO64"

Total sales 391,900 Bhares.
Xotk. Where a follows a It indicates a shares.

there were no

a

AinCotull pf

midnint
II ...

H ft

ft Alton, Hi i
ft

.,.

4.

2

s

Hide

Bklyn

Corn

,.
City

H

Steel

1

I

I

BID AND ASKED PRICES.

stocks In which transactions yesterday:

CuAmSti of .
Bid.

DcltftW SSS
Deere Co pf. Bi'i
De.Mftl't 1). 14
DenvftlHi IV
IlcnvAUCpf 27
Oct A Mai k, Si

, 81
Detroit f.'. . -
DuKSAA.
D11SSAA nf.
Dul'oni I'Df..

Atked.

in

1'rdMftS. . 10
I'rdMANpf. M
K pf..to
(IWllelmrO.un
(IWIIrlpf,. 100
t!enChCo...l75c
OenCliC'pf 103
tien Motors 211
(ien Mopf.,, 7.1

CioldftStk nut
(it.Npfeopdln'a
iinvnua., ., inllaanpf HOij
Han ei orninsi
llanc.it'nf.u-!- ,
llate,N.l,,im
HarNJ pf.. U2
llninrstM...HM4
InckVal...

IntAcrl'or.. 4
IntAiirpf... 17
Int Paper .. B'(
Inll'aperpf, M
IntPump .. n'iIntPnmppf.
luirrsoll-I- t vn
Ingcr llpt , (ta
lowaOnt... 7
Iowa Cen pf. 15
J Kayr.er. ,. so
JKalpf...iaj
.IH'MrhCpf. bi
KCPtNftMpf M)
KeoftlieaM. i'iK ft DebM pf5
ljirlrdedas. M
LarkMteel... .12
Ijtkel'.ftW. 71 1
LakeKftlVpf IS

sjh;
31.5

M
10

J?'4

en
"

M
14
40

114
IU
115
is5e
lor.
.124
75

124

im
lisl,ilis
104
125

40

,v;
27)

20

MU
70

7

pa
40
"4

21

FIFTEEN CENT COFFER.

ProSJarero IVamo Another Aavaaoe
Lake Strike flrrloao.

Fifteen rents a pound was named by
producers yesterday electrolytlo cop-
per. The advance was first made In Lon-
don and it was through the medium of
private cables that the new price level
became known here. As a result of
Thursday developments at Lake Superior
and continued Important buying for ex-
port It won predicted that old prices
would pot be adhered to. The new price
was named after big sales were effected
at li 7 and 14) cents a pound.

Open'
lng.

Illitti- -

4474

6674
3874
22'i
2374

35Ta

984

34;,,
72U

19U

10.":
3774
324
314

274

1254' 1274'

224
324;

10S"i 10114'
1ft in

li

S6 "i
1484! 150'4

12'4 124
4HV

1074

"c" quotatl

Closing prices

7S14'

2.v,

lWj

H'i

iJile.Shore.
l.ftMTobCo
l.AMTtXJ pf.lin

liriTlaritCn.l.'J
Lorlllardpf lUf.'j
Uiose
IioeV lpf.
Markcjpf,,.
May DpNt... (W'i
MayDMpf..

Marine.
MerMarpf..
Mcxl'etiif..
ncnien....MStlSS

1.
MoKftTpf.
Navl.(.'4Sll..i:t.'

pMlKiij
CCoal..

NVUhlftStl..
NYlhick...
NYtiock pf.,125
NorfS.)
Noif ftU'pf,
NoOTil
Clnt.MIM..
I'abKtllpf.,
I'acroaat.,
PacCl
I'ac4'2rf

mi'i

I'acTftTnf..
I'rtllhAM
I'etftMlpf,, --

1riip(laa..,,ll.1
Prorlaftr...
l'.CCASt
PCC&Sl.pf.,lon

Hhllafo
I' pf...
IHOirp..r. I01iOuk'k'frpf
Head taipt,
Head mU
Hep Nice) Hfl,
SttftSI'lSIF2pt,

I

130

131

93 Ti

374

14

8
74

10014

111
1154
1274

"234

43

3 1,
88 4,

21874
211
244
92 Ti
54 14

14U
"9i;

i
1324

10
156

11

31

1254'

144 144
227V
33- -

70 70

81 SI
20 V 23
37 4 ' 40

4S.
30 30

o r,i
101 10

bid or

lt.

for

Bid
.4'..c

217

.11 ,17

W 2a
OS

mi 4
Man i:i.. . 12a

Mcr

M 1 77
M

Nat Ix-a-

New 40
M
a

4n' i
75
en

pf .

Pae Mall .

7S
75
75

tin
. IV

in
1, . im

SI
8 Car II

4S
RS

2d pf .

pf.
pf. 14

Vi

fit. I

16
70 li
26

34

32

64

169

99
98

120

1'.4

I

1 v

129

42'

..

93 s

'

u1

69

for 10

uttc
212

tin

ills
10a
2a

ton
W

IX!
70

lt
;i4

la
i

11.1

M
5a

1.1a

11174
m
54j
20
u'.i.ta
a7
r4
2' a

IK)
115
IK,

JI
SI
2.1
75

115
1

1.1 4
105
200c
HU

1104

sin;
SH
K7

ltiflJ

Low.
tut.

) Net
Last. (Change.

1134
15 4
".S7

69S,
1497
inr

offer

Vt'nolw

A'ked.

Lonif Iklaud.

Bid. Asked.si.asrr
.

1: 1 "ft.. 20
iM I. .1 , .
NtLSU'pf.. . a4

'SA l,pf , 41
.sear..( , j;-,-

,
Sluss-shr- r
.si.Ks.spf, tnu, o. . . mss . 951,
S PU.War --

HI'lt.spr.... -

Sit MAC). . S5
Stand Mill,,, so
SMIIIpf. . 54
stmlch'rpf,. siup hi t m
TCltT.. 101
TCIITpf
.nnerw dpflo,.,'

i.c'Sl'-A"- . S
ffMpf , 85
1MH!
t D(!pf 07!iI'S Iml A ia
!'.SKxptra.'4a
I' USE I.. WiVandnlla It,

'V I.I' AC At
V It ft P.. 51

Vulcan pf, 50'jc
A'almi.ti. 2H
W IT:xurra 0.1
WMnf. hr.
Wen IM pf.,1011
1 Ill O. ,l'OI
WHCopf, KW
W ft I.I. 5
WAMU1 nf 11
WftlJSdpf. 7

l- -

.15

24
711

IS

174',
2N

III
Kl
US

as
1'Wl
77
:t:t
ra
M
ns

11144i:'iill

$
KM
us
m'im
.VI

fal'
85',

1(12

U
sa
7(1

B5"
VI

115
31

120
au

17
H)i

Ex dividend.
Where a "c" followa

a nuntatlon It Indicates
a bid or offer for leu
aharea.

Calumet and Hecla yesterday withdrew
from the market, ns had been expected,
and shortly thereafter Qtilney Mining
Company, the Mohawk Mining Company
and Wolverine) Copper Company an-
nounced that they wero out of the mar-
ket until the labor trouble wna over.
The other lake companies, including Cop-
per Itange. selling through the United
Metals Helling Company, and those mar-
keting direct, anon had to milt offering)
iiDiMi. Auuui inn innt. rmirn oi inne mat

came to light were at H?i cents booked
Thursday.

Kxporta of copper for the week ended
Thursday night were 3,081 tons, making
lt,375 tons since July 1, against 23,553
Una laat yaar,

RAILROAD AND OTHER BONDS.

Transaction From Opening to 5:48.
Alh ftSiiaoa'isi
iono,,,Ho

Amer Ice delid.
1P000 7 ft
rooo 7:i7a
tcoe 7 4

17000.. ...70
1000...IO1I3

AmT&Tcv4'4
ret. full paid

tooo.,,101 s
4000... 1 o 1 u

Am T ft Trlt 4

1000 8 0.
Armour 4'
1000., ...8 0 7s

AtrhTASFcv.'..
11000 nil.tn
27000 901a
AtchTftSFcv 4

tMO
10000 08

40(10 OHI4
AT A NF en 4.
soon IM's
loon. ...,nft
7000 P47

At I'naat l.lne
rooo HS7H
anoo., ...K

Aif l.lne ilt 4.
2(100 RH.Is
I0OO 8HI4

It A 4) CV 4U
3000 O I :ll

040OO tl 1 3
1000 tt I a,
1000 11 hu

24000 i) 1 la
l.l'UU I, I UR
2.1000 In
I50U0 n is41100O,,., ,11 1 (3
5000 n I Xt,

.iinoo i) 1 la
Halt A O fold 4

2000 HfJI 1

toon Htitn
.1000 Hf)1.

12000 HP) .I
loon sit a
zcim MH.14
tfwwi nit

rielhSteeifd.l
5000 804Rkn nanTrari.'i.
2000,. .looiy
otaiu... 1 (M)iis

B II T cv 4.
15000 H7.T
:noo H7I3

inoil'J r inNln. ,..8 77r
5000 H7.14
2000 HH
10O0 H77a

Canada Sn 5.
2O0O...1O47r

t en Leather
2.1O00 0:1
Cent III! .VM 5.
innn.,r. 1 1 n.14ina unto 4'
1000 n4

C A O cv 4'
4(100 HO

AIMeet s
8 8

ChllllAI' li" t
lovv ft--

rt,

ft77
10O00

Hid.

!I.V,
3s
4, ref ...llo

chirtiftP ny iw
sonn,,.ionia

Old IllAP Hv6s
toon 711
4000 7Blj
loon 77J4
1000 77la
1000 7H
.iooo.,,7Hla
1000 7 0
7000 7 8

C St P M A O 5.
1000 OS4

Cornl'rodSa IM4
rooo ntfis
;iooo nuf--

Cuban 5a
8000,,. 1 00

Den A HlofSMV
5000 810s

Den Aft 41 refS
1700O 7 0.
I0O0O 701a
lirle Lit eon 4.

1000
Frleev 4. aer P
15000 7 019
4!en Motors !
11 ono H
UPPotdSteeUU.
nooo 8'Jia

Indiana Slrel Bn

2000
Inlerhoro ItT.l.

aerlea A 1ft'.?
5000...1O4fs

lnterbnro Met
enl tru.t 44a

inrno 7ti
1000 7HI

r.nono...,.7rt.-l-
240011. .,..711
IntAtltNor lal

inn.i... 1 oil
Int Nav . f .1.

toon. . .7 87
Japanese 4i a

trm
.15000

Norfolk ft W 4,
loot),, ,,,02:14

PartnV 4a
15000 P4

1000 04iaPar T A T M
7000 t7U
20(10 034
1000 07

Pa rv 1015
eono 0014:nooo 00 1

I' lirlllard 7a
5000. I I Ola

Puti Serv X
1000 on
1000 807H

Con a
nooo,.

rtradlnc r m 4a
(WOO 0

0 4N
Hen IAS 5.

5000
20000 O I

41

I. A Iron M 5a
1 0

4a
.1000 7 81

stl.ft sanrrfrtc
1

1

2000 fl'Ua
1000 4

Sti'MAM enn 4a
1 8

Seab A I,
l7CrO I 4
So ref 4.

2000 H
1000 Hon

ronn Parlne rv
ft NtM 4000 8( ;N

.1000 71! ninj
l.kSteeU.alBlJ 5000 8tK
laoooais. 0 4 Southern Hv M
l.ksieeliialtei IO011...I oaia

2000 Ol.V Hwy rm4.
I.k steel lft'.o .inon. ...73U

1C00 4 Third Ave 1 ef 4 j
UtrettftMS' new

2000 POH4 4009 78N
Inn A N.nh 4. 4000 78.4

nooo oala Third
MoKanAjet (. new
soon.. ,.VT)01 1 12000. ...7 1 7s

Vn Pacific 20in 7 a
1000.,. I Oil.ij 7 .

Mol'aelflcSa 11171 ,7111a
4000 Of).-"-i 25nno.... 7a

Mn Pacific rv 5a 5000 7 1 U
2000. ,.7 0 500!) 7
.1000. , ,701s TeaaaCorvna

Mn I'.vinr a .1000.... .08
1000. . .07 let ft Par lat
tiion. ,..(1R inoo.,,looia
IdOO... .0 81a It

NatlnnalTnhel.1 OA
. ,04l I'nlnn Pacific 4a

N V Central 1i., 4000.... ..".
inAn u I I Cn hn lAr rv 4.

Chi 11 A Q nil l v Chi ASM. 2("V0n O 1 la
14000 HL'l, too 04l3 s run.
C It AO Joint 4. ls 1913, 11.(100. .110

1000 t)4la t.m tISSarpn
loooo i)4N tr.non ion 'inooo. .I02U
15000 H404 C0O.K1. 007. 1' 3s res
Chi ItftQ 1113'sh 11.00. .1 00 ,20000... 11(14

10OO HMIn resls'tetrd ' " I'nc Is t r
AtltWrst 45 50O...IOO I 1000

4000 7'! wcitvt'.viuan nnllll sanl"
Chi MIIA-tl'- a't 4000.....ttft.1l 2000 Ofll,

t ft I W 5s Nvcjn. r.lec I.t.t' S Itul.hrr
moo... i o l f3 ii ,i p isooo... I oono

MIIAStPaul 1 noo.). ..loll" t' S Hteel f 5s
W ft M dlv VVXIIAIt rvrv .1100 tlO-T- s

17S I!""") ptlla
CMAStl'rv 4t..s 7iv,i 0 O St rrrUtrred

nno...l()L' I OHlJ t0
moo.. o I 7N ,, 08I4 Va e. Ilrnwnllrs

inooo.. . I oai ;,noo..,IONIj ' A Co ctf.
25000... 1 oa I y Hv, 4s .10000 ft I

MK). . lOSJtj ffini 7 41j 101.1 A!i
laoo.)... 1 o 1 7N f. y rt, tnnn, ...f, rv.

m..i iii,-j- i 14""',.
ctfs 25000.np.i .imn.

C MAMPdrh 4, 1OO0.I.
10CO 88 5000

CU 4S

0000

.1000
.',S

ia

01

B7I3.S0

So

Aveadjia

ron

2P00...10

In 1 ft I 'J
. 0.M4 fVO'ia
..',." VaCarollnaC 1st

.. ft.114 1000 OU7g
Va .

tnno... 1000 07U
loooo, ., eat 4s

100.m.... ft.M. ."ooo 4l)la
aono ftf, 12000 0"N
5000 Oftla, 41100 411H4

'N VTel cm 4s 4000 AO
20.100, .IHI4 4000 OOlj 1400(1 4llK

5000 ftSla XV Westrhester 15000 ft
50O.I asiVi A Itnstnn 4if. KnTrctfaatd

IOIIOO .18.i 1.1000 8ftlj .1000 47U
looo 08ns tooo Ko;i, 'Western r.ter 5j

20000 reoo. ...811 1 004
Chl IllAP ref 4. 8.Va ('Ono... I 00 la

2000 78H4 Nor A rv .
10000 70 rets full raid 5000... I OO.'ta

reelstered r.dno. . . 1 o a4 't Miore 4s
10O0 781a 20000. .. 1 045 lt'00 0 78
chtrtiAP )v 4. .1000 oft

2000 8 0 la central 4

1000 833a
Tranaartlnna From l:IS lo Closing.

Am Cot Oil ' Ii't A Nash ss I'nh Serv N 5a
5000 oaia .'.cog oa? 2(Kin 89fi4Bii) 1 NatlonalTt!h5s .St lunulas W tat

140C0 9 Ha 1COO 041m 1(10) 80
IlknHapTran 5 NVClt 4'is iej TokvoSa
1000...IOOI4 trm 50n 847a

Psrlflr 1st 50'K)...lOO (Union e 4s
KhIO t 1 N v ttva 5a 5(ioo 0 1 4

Chl 11 a V cm 10000 S.lla 5M0. ..,.: 1

OSN NerTftWPnca 4s, U .s Huf.her
100.) ft snon...i 00I3

inno.) 8a7a Or Short U S strtla I 0a
Chl HIAP Hy 4 .1000 o:if. IP00 OOIj

1000 8(K4 Pa e 3'i 1015Vah ITer 1st 4

Interboro - Met 2000 Will, rertlOratrs
rol trust 4tas 1000 OBlfi, 2O0O0 I2U

7000 76 EicTia
IIOOOO

Total aaiea nf Ipar valuel 1,063.000

Closing of Colled States Bonds.

2srerj o.V,
2s coup..
Jsrei ...I oa

roup.. 1 Oa

KH

DP

5s

5O00.

Askrd.l Hid. Aak.d,
Hd4l4s roup... 1 OHM 1104

O6I4
I OUij I'anvsr.. lift),'

oa.'sil'an :ar. uti',
1 1 1 ilan3 u. 1.1.', lOO

FOREIGN BONDS.

new york rnicr.s.
Iiiltls'i C.inwls 2ita
French .la

Cnnv,ls
lirnn.m Console 3''j.
Prussian (Jnvrrnmrnt 4s...
Amlrnlam (Invrrnmrnt 4s.
llaviirlan (invrrnmrnt
Ilrrmi n Government s ....
Mambunr (lovernment 3a.,
Saaonv (orrnmnit .is.,,.
CI iv or Itrrlln
Cllv of Cnl.ipne 4s
Cltv of
Cltv of Munlrh 4s
Itiiaalan (invrrnment 4s,,,.
Cltv uf Vienna 4s

a.

....IflU Itwy

rv is

.1.

4s

3i,.,

American Lleht A Traction, . ,
Ainetlcan Licit t A I'rirtlon pf .

Adirondack I'lrrtrlc I'naer
Adirondack Power pf.. . .
American (ias ft I'lcctrlr
American (,as A Plertrlc pf

nierlcan I'nurr A Light
Ameilran Power A Light pf
American Public I tllltles.
Ameilran Public tlllllcs pf
Appalaclihn Power

Power pf.
Cities Senlre.
Cities Service nf

P II ft I,
I'll A I. Pf

lien er A fleclrlc grn 3,
I'lectrlr Pond Drtmdt pf
lllrotilc llond ft Share pf
Cmplrc District l lrcttlc.'.s
I niplir Hlstrlrt rieiirlrfe, pf

rder.il Light ft Traction,
I rdrral Urlit ft Trartlon pf

I tllllles Incorp
l'rderal I'tllltles pf
(las ft Klertrlc Srrs.
(ias ft Llrrtllc Sees pf
Lincoln A Llrrtrle. .

Montana I'owrr Cotupanv
.Montana Pnw rr Comj.anv pf ... ,

.Sorlliern Ontario Light ft Power..
Nortlirrn iiiiiurln Light A I'nnerpf.
Northern Slates Power Co.
Norihrrn State Powrrt'o pf
Orark Power A Water Co
Paclilc (ias ft I Irctrtc
Picnic (las ft Klertrlc pf
Hepubllc Hy ft Light Co
Ilepul.llc 1U A Light Cn pf
Standard (ias A electric
Standard (ias ft Klrctilo pf
Tciinrvi.ee Hy Light ft Power
Triincs-c- c Hy Light ft Power pf. ..
rolled Light ft Hallways
Culled Light A llallnays 1st pf
I'nlted Light ft Ilallwnya2d
rnllrd rtlllllea. . ... ..
rnllrd I'lllltlrs pf
t'lali Securities.
I'tllltles
I tllllles pf
Western Power
tVotern pf

.1000 0:1
North

Nort;i pacific S

314,

a

.

J 5a

(lav Con
.104

47a
2000

Wl'i
00

1000 80
St

2000... 27a
Stl.ASFrnn

a

.1000....

Htl,AHr51l27

rerttflcatea
A

ivi .ml
ad I

7
Pacific

3

KC 15

3
7

2 .VMM

looo.,,

Tnl Wnl Val
5000

,

I'S
XVOItv

trls
S

Chi 0034
fdc

Chl

spo.1...

v fdff

a 50011
7000

5a

Wahasti
4

OMI4 5000...
.1000

v 7000...IOOU
4

4

Wis

rrts
Crnt 1'ao

.1, adt
i"

5000
ciilliAOili.au.

.101

hveatlnt
88I4

Triers

l)H",'l'an2ar..

1004

Itrntrs
(Jrrman

4a...

Fr,inkfort-(inM.il-

PUBLIC UTaiTIES SECURITIES.

l.lrctr'c

At.jwilaclilau

CniumouHr.ilili
Cnmmoiiwraltli

(ias

I'nlrral
Iniurp

(las

Pf

Improvement
lmprnxenienl

Power

ItlndramleW

".001
inou,io..OPl

100O0...IOO

-
Ml,
731,
W4
1.7

1.1'j
714
75
71'.'
tn
(.4

K!

Asked.
.ii..
im

. n
. 5)
. 70
. 4

aj
74

4ft

,'71
7(1

55
75
11
a.l

0
ft.-

. 70
10.1

M
. 2.
. 5
. '
. in

M
14

. 4.)

. 41

. 57

. 15

. 70

. t'l

. .1(1

14

. 711

. M

. 74
7(1

, 25
. 874
, 4(1

, as
, 14
, 42

sk'd.
.3
84,
74',
Ml.
U"1

7l,
u;!.
7."s
7111.

75'.
7.

8. ,
nn,
so
83?

Hid.

l.rt
l
:a
79
47
(15

7a
M
71

10
50

71
I
;s
tc.
70

lisl
M

.11
74

Hi
IX)

;i
;

is
7.1

45
4.1

S
IS
,

12
.17

lirji.
'

1

45
All

IS
45

l.lvr Mark Market.
FRIDAY, .lutr 25.

ItreeipU of beeves were f.SuT, bead. Including
'.0 cars fnr the market. Steer, alow and H.il2r.e.
lower: bulla eak to l',c. lower: cows Heady.
The yards were cleared. Steers sold at $7.MKj
Ii (.0 per 100 lbs ; oidii and stags l4.Ma$r.jr,;
bulla J.liil;; choice liable fed bulla S7.50; cowstl.75'.it;o Dressed beef quiet at i:'13'iO. per
Hi. for ordinary tn prime native aide,.

Itcrcipl, ol calves itcra (is!) he.i.1. Inrliollitir
4..S fur the market, making with the stnle. Hock
1.32 on iale. Marltrt Wlc. higher, Veuli ,ol,l at
Ik501i$ll 75 per 100 lbs ; culls $09$S; no butter-
milks. City dressed veals firm at 14W18C. per
lb ; country dressed veals 1S'olC4c.

Iteirlpt, of ,beep and lamba were 3.930 head,
Incldlnr 1 cars lor the market, making withprevious amvala sr. car, on ule, Tradn clow
and lint about stead?: aula atoek cxtremrly
hard lo iiinve and tullv ir, cara had not been
Hold at a lale hour. Sheen inld at :tSMj!4 50per ion lljs. : culls J2.r.: lambs $iijf$7.M; cull, is.HressHl mutton lower nt SfflOe, per Hi.: a frwchoice carcasses tip lo lie; dressed lamba 1VJ

Herripla of ling, were 2.560 head. Including
about one cjr tor Ilia maiket. Keeling firm lo
".." ..! ";; and noga
eblat lD.,ial0 per loo Ids; rouilia ft u9

LITTLE TRADING IN

FOREIGN EXCHANGES

London Opens Law, but Divi-

dend Announcements

Cause Recovery.

HALKAN NEWS DEI'JtKSSES

Aniprlcans First to Show

Strenirtlt Canadian
Pacific Gains.

I4OSO0N. July 26. There was un
feeling In the stock market dur-

ing the early part of the session to-

day, but some dividend announcements
Inter In the day broucht n slight recov- -

.n. i,,i',,.ini. into Hie territory
,of the Htilpnrlntis hnd n depresrlrig ef

fect iihlcli was overconi" win. .u.iitu.w;
Tlie opening In all (ItpertmentH averaged

lower than the Inst closing. Kven the
American list, where a semblance f
sttengtli was centred, softened with tho
rest of the market. Copper stocks re-

covered early and were a fairly active
exception.

I'onsols closed lower nt .2 for
cash and lower at 72 15-1- 6 for ac-

count. The unsettled labor situation In
South Africa reflected Idleness In Kaffir,
hut Itlo Tlntos rallied near the end of
Hie serslon to a RBln of 4 over the last
4'lnslnr.

Whatever strensth was manifest flut-letc- d

iibout the American department.
After hii early weakening the Americans
recoveted In the last hour and thero was
a steady closing. Canadian Pacltlc lost
a point In the rnrl.v decline, but came
back to Thursday's closing price of 2234
lute In the nftemoon. (Irand Trunk
cloFcd 4 lower nt 23',.

There ins no change In discount rate..
1om1.iv nd the demand for money was
llplit.

Pants. July 25. Trading on tho Rourse
was dull tinaln Three per cent,
ictite.s gained 5 centimes, closing at 84
Italics t'.o centime.

Hkri.in. July 25. The market l.ic.-int-

sllclitly curler y nnd there was hut
little trading.

MONEY IN NEW YORK.

I.nra. f'aah Rain 1.nnLi.,f I'ap'Ih 'l'...
da' Statement.

Itlniat.s of tn-,- l.Mtik statement
lia.e.i no the l.nnnn movement of rnrrenr
indlmt- - n .l;h Kln nf fiom 13.000 (100 tn
jl.i.non.noo li the hanks. Local li.Mltutlmix
cnli.'.l 13. 00" frnm the Interln- -. Int

S. Hi.4. 00" in the .Suti Treaaury and 1200,0. .0
In E'dd exports.

Tlir Itnperlttl Hank nf il.rnMiiy-'- we-k- ly

return u ry ,tlf avinry. Cnsh ImlillnEs
.were im rrnsnj nv im too. ooo and not Ir-- j
rulutlnii ua. rnni.ldrrahly reduced. Tm.
liundreil thnusand dollara In cold bars huheiportM from .New York tn llrlgluni. Th
ton nf th- - tnon.y market remained easy.
most of thr funds cnniina from out of toun,

I ('nil nmney on the floor of the Stock llx- -

rhai.ae rulrd at " per cent ,'tl.e hlKlieet
being per cent, and the Ion est 2 pr
c ent

Tim tnony malnl.iln.d an easv tone,
Hate were nt 3 pr rent fnr sixty iUs,4, nt pr cent, for ninety daja. I', j,rtent fr four month?, i; pr cent, for me
month, listen per cent, fnr sit month?.
Comiiierct.il paper , silently more active.
Hates ere r.ijfld per cent for Maty and
Mnety dnya I. Ilia recelval.le, si, per cent,
for other.

Inmestlr rtrlmme en .w York: Bo-to- n

I'lmrleatun- - Humiik. par; sl!irt.1 1'ir premium Cincinnati -- lir Ft t'.iul
30o. premium. New (irleans Cnmmer-(1a- !.

2V discount, Pankr, tl premium.Slinnripolis 6(.c premium, Ht I.nulf
lo. Pan Franclscn r.Oc pre.
mliiiii Mnntreni C2'je. premium i'ii.caco lr illrcniint.

Merllnc exchange was unchanred. rt!eawere 4.S3I.S4.S330 for slxt, days. 4.6Sosr4.s4j for oenund and 4.f 7:oM.k;;o forlahlrs,
,M,nll,'.v '" London. 24; rer cent.: ahortlilllr, 3". per rent ; three months. 4Mpr cent dnslnc prlcea fnr consols 73',for money and 73 fnr account,
Paris rallies Quoted the cloalnc price ofrente, at M franca HO centimes. Hirhanaenn London. 2.1 fr,mrs 25 centimes Privaterate nf dumunt In Paris. 3. per rent Her-H- i.

rxclianKe on London. 20 marks 4;Pfennlss, l'rlnte rate of discount In Iter-- I4", per cent
The eeklv atnte,ment of th lmp-rl- al

ll.ink nf Crmany eliows the following
clunaes. r,ish on hand Inereaee.t 41,796.000
marks; loan, decreased 13. 74. 000 mark.:discounts decrease,! loc. 377, ooo markf Treas-ury I.I1U decrenve,! ii,;j;.oiii) marks, notes
In circulation decre.isrrt 107,49,0OO marks;deposits lncreas.l 17.HS1.000 marks, sold onhand liirrcised 17,74(1, ooo marks,

Commerrlnl price ef Par sliver In New
York. 59c . In London. 27 d Mralcansilver dollars s.rc quoted at 47CT Die.

New York clearing House statement! Ex.fh.ners. J231,X17.21. balances. lll.SI5.t45i
iredlt baftnee. 11,646,400.

OUTSIDE OIL STOCKS.

Taraaer Standard nil Mnbaldlarlea.
Decided Improvement was shown In

Standard Oil securities. Xatlonal Transit
on transactions of r.no shares rose from
.".as to r.lli. Prairie (ill and (las rose from
304 to 307 South Penn Oil sold nt 1!2
and 104. Standard Oil of Xew Jersey
sold at 302 nnd 363.

Atlantic refilling Co.

linckee Pipe Line
Ches MfgCo . .. .
Colonial Oil fn
Continental Oil Co... ,
Cresicnt Pipe Line Co .
Cun.licrlind V I, Co. ,
I'ltreka Pipe Line Co. .,
(i.ilrua .Signal on Co. .
(ali-ii- Signal Oil Co pf.
Indiana pipe Line Co,
National Transit Co.. ,
New York Transit Co...Northern Pipe Line Co..
Ohio Oil Co ...
Prairie on A (la, Co..,.
Solar HeOnlnc
Southern Pipe Line Co..
Smith Penn OHO. new.
standird oil Co of Cal..
.standard Oil Co of lnd..
Stun. laid on Co of Kan.
Standard Oil Co of Ky..
Standard on Co of Neb,
Stiindaid on Cn nf XJStan on or v .t .,i it
Stan Oil of N ,1 (subj.il", HV)

i in oi a v
standard Oil nf Ohio.. .SV P Pipe l.lne ,.
t'nlon Tank-- Une Co. ,.

aruum Oil Co . , ,
Washington Oil Co.. ,

,slerd.iv Thursday.
Hid Hid.

.vn mis f,85
275 2V, 2M) a,)
157 too no mo
050 Mi) mo r.;o

100 1I 1,10

n) 2(i inn
5s S3 fA tam ii7 m ;o

335 3 41 S3.-
-, .,1

Pvi ts7 iw) mo
14.1 14S Il' 4Sun i:o i2o
34 :m'i 37 :ia

.110 315 301 s
K s l'.l 1(0

I3 110 12S i.--

:m ,vs .k) .an.-
-,

1VI IV. 17.1 is.-
-,

23.1 241) 2,1.1 ;',o
inn in;, iixi iai
1711 172 170 173
331 333 3.') .135
310 312 305 315
4.l 410 40(1 415
2U.I .KXI juii sui
.VII 30.1 311. 3M

1. 110 11.10 1010 HOD
720 BSO j;,l

142 144 142 144
23 270 :( jj

145 W 140 13,)
51 70 M 7i,

174 177 tn 17S
23 .10 2s 50

FINANCIAL NOTES.

V T. linn lsrUk4 . .

Hilt ri.; 5"tu jiu.rsi nuo juiy in.

Uler'alcurifJ. ,!'""M
l.ndd ft Wnod have Issued a circular an

coinp-LVle-
l.: l",n,," ri"'r0al

I re.lerlck Phillips, of theIljrrlman National Hank Is ,ajn forEuiopc on the Lapland
,((-.- .,, .1... ........ . ...' ' niiiien ntatea Lightami lleatlnit Company bav. passed tho 3U

fcrred atock. It Mli that tlY; cimpaiiy
rraion'for thl" aeilon. """" ' ""'"'""e the

The Hcabord Air Line
1.1.00,000 5 per crnt. . quipXnt tru.VnotM

"yn!l1,.I,l,0,cT."f?,f'l0, ""tmn. Dillon
hean, Taylor ft Co. The

Trust
notes inaturi aem

and.annually oer the next ten eara.

THE MONTREAL MARKET.

Urafltlun nVnnilnn
Canadian Cement .!!".!'."!!!!!"!"'
i.auaiuau cement pfd
Canadian Con, Kublier
ll.lrmt llnlta.l ,''""

I Hnminion Textile
' llllnol. Traction pfd

I.auientiile ,

Asked. Asked,

Montreal L 11 p
OlIMe Klour Mill, .!!!!!.!..
Ouclwe Hy l.t lc
itlcli 4 Out Nv . ,, .
Shawtiilsau W ft P " 'Sherwlti-Wllllam- , .
iiirnntn llallw.y . ,,,,,,,,, "Winnipeg Slreet Ry
IsaurtBUus ribta ,

Hid. Asked.
M ('.
27'; 7',
W V,

:ii'i
(.7 4,7 1

7', .1
ii l

147'. 14
107 20

1J7 112' ,

104s, Id--
,

1l'."j 121
4X 1,2

134 Ii9t4j
114 IM

JiWi ItH

THE CURB MARKET.

The general trend of the ruth markawas upwntil y under fair trarttr,.
which centered nbotit the inlnlin; frrnnties. Ilrltlsh-Amnrlca- n Tobacco gair.j
'4 and filnndard Oil of Xew Jersey ,tt.red yesterday closing by 2 points, Unlle.i
Cigar Stores common lost 4 with 1 na' 1shares marketed.

Trading was light at the. closing an4prices wavered Irregularly. The leadln.
securities maintained their early nAhtxeiibut most of tho prices closed ftacllon "low the highest.

Xew York, Xew Haven and HarifWirights closed nt 2 with 14,000 traded lit Thl
was an Hdvnnoo of 1, over the Inst clos'nrand under tho high mark for Ou.session. Xew York. Xew Haven and Hanlord convertible dtbenturo Ss. when !f"
sued, closed nt 1064, a fraction tmd.I
high, with $600,000 traded In. This wasan advance of e, over the closing of ihday before. Chlongo nicvated 6s dri.pt).d
'a and Rrooklyn Hnpld Transit 5 per r.ntiiotes closed 4 higher with $3,000 traded

Mining stocks led the activity Mas(lold Mines bettered tho closing of tho davheforo by "4 and Arizona Belmont n.Untd
11 point. Itrltlsh Columbia Copper lost 1,
since Thursday's closing. Tntmpah Sfer'
ger dropped two cents n share to 8.1 enta share.

Transactions In detail In the martu!yesterday were as follons:
Onen Ihfh- -

Sales. Ing, es
fin Aril Belmont 3: s.
230O Alaska Dnld Mines lt; 1;
li.00 nraden Copper 7 7

llo Drlllsti-A- Tob.. 2'JI, ',
ton llrltlsh Col Cop.. .. t, t,

Mio Can Oold Sllrer. ... 21 w
lo.i .fj o XI Con 3 3

!' Mli, Illn. k JluUe... r,i, ti,
..i.) iiavia.iMiy vop. . l ls'is

i Kly Con
M) (loldfleld Con,
ion Inter Itubber
on Kerr Lake

i;n La Ito-- e ....
101 Marconi nf Am new
ino Myrrs ri.,s Cen.. .
M McUIII l) S Mill..

1 1.vi Manhat Transit..
.jsi Nlpt.'ln; Mines.
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CURB STOCKS CLOSING.

Yesterday, Thij-,!i- ?

Did. AsVed. Hid !..'i
Riadeu op a 7 "i "

kIrlllsh-Ai- ii lob 2."-- 224 2.
liltuux... . I'd P, 1', S
lirteneCatianea f.', f.', S, s,
Inter Itubber 7'-- , S'i ; ;
herrl-ik- e .14 34 3 i ll 3 ,
Ijltoe 2', 2', 7)
llilgh ValCoal 195 if)--

,
15 i

Mason aley A ft a s ,
Manhattan Transit 1 i, 114

Marmnlof Am new 4 44 . ',
NIplsslngMlnrs s, s. l, st
Tuliacro Prod pf. . , S3 M f, sj
LnClcSCof Am. . 34 h74 S3 i
Yukon Gold 2 24 i . ,

BONDS.
BUT 6?; no lea. .. . :4 5 144 ,
Chliago KI5i. . . S2 t.1 W2 9)
Western I'acM... .. SJ (3 H M

WEEKLY REVIEW OF TRADE.

olarae af Baalnraa Tranaacllana ta

lie Large.
While the customary aummer ina-tlri- ty ia en

(Iml in nearlr all lines of buaineaa. the wee'!
tr.de reviews aay that the volume of tranaar
tlons to be large and confidence it
generally sustained. Crop news due to tha
beu?hcial rams contiuurs to be good and ittiiuu ami steel situation show, an improvement
Traffic returns evidence expansions, tnnc-- v

does not aniiear lo be so tight and the aloe,
market is fixing (round, for coolers .tit,
optimism,

Itim'A aay,
"There is the cuatomary mldauraraer pact.

In mercantile and lndunnal activity, yet is,
xoltime nf transactions cunttnuea large and con
tldeneo is fully sustained. Conaervattai tsmain, grtieral In most channel,, but thl, It
tempered with a degree of optimlam that re
tlecta favorable sriittment aa to the future
That the trend of business 1, mil forward I,
evidenced by eurretit stallstics of trade mors
menta. total bank clearing, thla week being
t.lt per tent, in excess of laat year and but 0 1

per cent, below IML Tin, lo. however, t, to a
great extent doubtless due to the prevailing
dulueta tn the sifoulattve markets at New
York the increase of 7.7 ir cent, at ouuld
titles clearly indicating that the buslneas ot tha
country is 011 a stable bast,. Kxpanaion la still
noted in tr.iifie returni. railroad gross earn
lugs for the first Iwo weeks ol July ,urnas;sg
those of last year by 3 9 per cent., and tboas of
two jcars ago by 5.7 per lent "

(rodifree ,a3a:
' Crop news, due to beneficial ratna, la ncrt

favorable, feeling In the Iron and ateel mar-
kets is better, money doe, not appear 10 be s

tight, the Mock market reflect, a rather health
ler undertone, favorable weather has helpM
retail distribution, railway traffic la enlarging,
thanks to a big movement of winter wheat,
and. on the whole, conservative optlmisa,
aeema to be spreading, on the olber hand,
trade with wbnleaale dealers and Jobber!
fleets more or less irregularity, though in th!
surplus crop growing section, no rnmrlslnta
as to present business or future proape.11 art
offrred. and in general it la probable that Vali-
ne,,, is canal tn and. in quite a number 0!
regions, ahead of thla time last year,"

Meedy'a Maaial la Valaaaea.
The second vourn of Moody's Mxnu.l

of Itailroads and Corporation BecurltleJ
was issued a short time ago. This is tifirst year that the book has appeared Irt

Iwo volumes, tt being the belief of th
publishers that on account of Its larf
size It could be more convenlemtly handled
In this form.
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Fifth Avanai. eoraaa-- aWta treat.

Cedar straat. earner Naisai Ibmi
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Electric Light, Gas, Street Rtiiluny una
Water Power Prop rtics.
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